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Hanor Ha po6aBneHHy0 CTOUMOCTbL NpU pacyeTe PpbIHOYHOW CTOMMOCTM.

C 2004 roga ctanu nosiBNsATbcA ctatbu [1] n coobwenusa [2] o Hanore Ha
pobaeneHHyto ctoumocTb (HOC) B oueHke. PasHuua B BENIMYMHE PbIHOYHOW CTOMMOCTM
c ydyetom HOC un 6e3 Hero coctaBnseT B HacToswee Bpemsa 18 %. [Jo HeaaBHUX nop
BOMPOC BKITHOYEHUA WNN HEe BKMOYEHUS B PbIHOYHYKO cTtommocTb HOC He Haxogun
AOIMDKHOMO OCBELUEHUA B MNevyaTu M HOPMaTUBHbIX [OOKyMEHTax 3a WCKITYEHUEM
anckyccui B BuptyanbsHom kny6e oueHLmkos [3].

B «Bonpocax oueHkn» Ne3 3a 2004 rog onybnukoBaHa ctatbsi [1] ¢ BnomHe
npaBunbHbIM 060CHOBaHMEM HEOBXOAMMOCTM OCBeLLEeHNa AaHHoro sonpoca. U Bce B
3TOW CcTaTbe ycTpavBaeT A0 CNOB ... «BEPHEMCS K OCHOBaMy. [lanee B cTaTbe aBTOPbI
aHanu3upyrT HanoroBbld KOAEKC WM ApyrMe 3akoHbl W AenatT BbIBOA O TOM, 4TO
pbIHOYHAA CTOMMOCTb MO ymondaHuto He copepxut HOC, u, cnepoBaTenbHo, NoO
MHEHMIO aBTOPOB, BCE pacyeTbl AOMKHbI ObITb BbINONHEHLI 6e3 yyeta HJC.

B coobuweHnn Ha cante BupTtyanbHoro knyba oueHLWMKOB «Appraiser.ru» ot
28.03.2005 «Kpyrnbin cton CMAO» MNpUHATO peLlleHne: «BO3MOXHO KaK BKITHOYEHME,
Tak 1 He BkMoyeHne HAC npu oueHke HeaBMXMMOCTU, HO obA3aTernbHbIM YCNOBUEM
ABNSAETCA YeTKoe U OAHO3Ha4yHoe ykasaHue B oTyeTe Ha Hanuuue/otcytcteume HIAC B
paccYMTaHHOW CTOMMOCTUY.

MHeHvne coTtpyaHuka «OTgena oueHku»  ®PefepanbHOro areHTcTtBa  no
ynpaenexuio depeparnbHbiM MMYLLECTBOM, NMpo3By4YaBllee Ha I Hay4Ho-npakTuyeckom
KoHdepeHumn [MprMBOIMKCKOro dpedepanbHOro okpyra, akTuyecku coBrnagaetr C
pewennem «Kpyrnoro crona CMAO».

MHeHue yyacTHMKOB Aguckyccuni B BupTyanbHom knyGe oueHwwmkoB [3]
CKITOHSIETCA K TOMY, YTO pPbIHOYHAA CTOMMOCTb, MO ymonyaHuto, cogepxut HOC, wu,
crnegoBaTtenbHO, BCe pacyeTbl AOMKHbI ObITb BbinonHeHbl ¢ HOC.

MpencraBnseTcs, 4TO HeoaHO3Ha4yHoe oTHoweHne Kk HOC Bo3HMKaeT wu3-3a
HeJOCTaTOYHO TOYHOrO MOHWUMAHWUA CYTU PbIHOYHOW CTOMMOCTM. QTOMY cnocobCTByeT
He COBCEM KOPPEKTHOe onpefeneHne pbiHOYHOW CTOMMOCTU, NPUBOAMMOE B 3aKOHe [4],
cTaHgapTax [5, 6] W HayyYHO-TexHu4yeckmx nybnukaumsax. 3gecb M ganee aBTop
nucnonb3yeT CroBO «onpedeneHne» B Y3KOM, TEPMWUHOSOMMYECKOM CMbICMe Kak
«0b6bsACHEHME (POPMYNUPOBKA) packpbiBalOLLee, pasbACHAOLWEE COAEPXXaHMNE, CMbICH
Yyero-Hnbyab» [7].

M3BecTHO B OCHOBHOM [Ba onpeaeneHnsa pbIHOYHOW CTOMMOCTMW.

PblHOYHaa CTOMMOCTb uMyLlecTBa — Haumbornee BepoATHas LeHa, Mo KOTOPOW
AAHHbIA OOBLEKT OLEHKM MOXET OblTb OTYYXXAEH Ha OTKPbITOM pPblHKE B YCNOBUSIX
KOHKYpPEHLMM, KOrda CTOPOHbl CAenkd [OencTBYHT pasyMHO, pacrnonaras Bceu
HeobxooMMon MHGOPMaUMEN, a Ha BENMYMHE LieHbl CAENKM He OTpaXKalTCsl Kakue-
nnbo ypesBblvarHble 06CTOATENBCTBA, TO ECTb KOraa:

ofHa W3 CTOPOH cAenkn He obA3aHa oT4vyXOaTb OOBLEKT OUEeHKW, a gpyras
CTOpOHa He o6sA3aHa NPUHMMAaTh UCMOSTHEHME;

CTOPOHbI COENKN XOpOLLO OCBEAOMIEHbl O NpeaMeTe CAEenkM U OeNCTBYHOT B
CBOUX MHTEpecax;

OOBEKT OLUEHKM NpeacTaBneH Ha OTKPbITOM pbiHKE MOCPEACTBOM MyOnmnyHom
odepTbl, TUMUYHOM ANA aHANOMMYHbIX OO HEKTOB OLIEHKM ;

UeHa caenku npeacrtaBnsdetr cobon pasymHoe BO3HarpaxgeHue 3a OObekT
OLEHKMN U NPUHY>XOEHUS K COBEPLUEHWNIO CAENKA B OTHOLUEHUN CTOPOH COESIKU C Ybewn-
nmMbo CTOPOHbI He BbINo;



nnaTex 3a 00bEKT OLEHKM BbipaXkeH B AeHexHon dopme [4]. MpakTuyecku To xe
cogepxutca u B [5].

PbIHOYHas CTOMMOCTb — 3TO pacyeTHas [eHeXHad CymMma, 3a KOTOpYH
coctosnca 6bl oOMeH wuMyLlecTBa Ha [aTy OUEHKM Mexay 3auHTepecoBaHHbIM
nokynaTerieM u 3anMHTepeCcoBaHHbIM MPOAAaBLOM B pe3ynbTate KOMMEpPYECKOW CAENKU
nocrne npoBefdeHWs Hagnexailero MapKeTuHra, fnpyv KOTOPOW Kaxaas W3 CTOPOH
aencteoBana 6bl, Oyayyunm XopoLwo OCBEAOMMEHHOMW, pacdeTnnBo u 6e3 NpuHyxaeHus
[6]. B ocTanbHbIX MCTOYHUKAX, Kak NpaBuio, NOBTOPAIOT NpeablayLime oBa.

ABTOp cuuTaeT, YTO [aHHble onpefeneHns He oTpaxarT CyTb sBneHusa. CyTb
NPOUNCXOAALMNX ABMEHUI - 3TO MPOUCXOOALLNA NOCTOAHHBIM O6OMEH TOBapOB Ha AEHbI,
TO ecTb Kynns—npogaxa. B cooTBeTcTBUM cO cTaTben [1], AeNcTBUTENbHO, HaOo
BEPHYTbCS K «OCHOBaM». Ho nog ocHoBamMu Hago NoHMMaTb He «HanoroBbI KOAEKC», a
TOBapoOOMEH, MNPOUCXOAAWMMA Ha pbiHKe. W B 3TOM CMbICne Mofy4yaeTcs, u4To
CTOMMOCTb BOoObOLLlEe — eCTb OOQHO M3 CBOWCTB npeamMeTta. Hanpumep, npegmet moxet
UMeTb HEeB3aMMOCBSI3aHHble Cregylolme CBOWCTBA: MaccCy, BenuuuHy, UBeT,
Temnepartypy un gp. K Takum e cBoucTBam cnegyeTr OTHECTU WU nonesHocTb. Maccy
N3MepPSIT Ha Becax M UCHUCHAKT B Kunorpammax. XOoTsS MOXHO B TOHHax, rpammax,
MunnurpaMmmax, nyaax, yHTtax, kaparax u gpyrux eavHuuax, Kotopble UCTOPUYECcKu
CNOXWUMNNCb B pasHblX CTpaHax. [1o namepeHno mMaccbl 4ernoBe4vyecTBO, B MpuUHUUNE,
AOroBOPUMOCh, Kak MEpUTb, YEM, U B Kakux egumHuuax. Hanpumep, MOXHO AOCTaTOYHO
ObICTPO NepeBecTM TOHHbI B KapaTbl M HaobopoT. Ta Xe KapTMHa C pasmepamu,
LUBETOM, TEeMNepaTypon n opyruMmmn CBOMCTBaMMU NpeamMeToB.

CnoxHee o6ctont peno c nonesHocTblo. Ecnn  ynpoctnte cutyauuio wm
NCKITIOYNTb U3 pacCMOTPEHUS AOMNOMNHUTENbHbIE (DaKTOPbl, TO MOXHO cAefiaTb BbiBOS,
YTO MONE3HOCTb U3MepPSeTCs CTOMMOCTbIO UM CTOMMOCTb €CTb Mepa Mone3HOCTU
npegmeta. YnpoweHue 3aknyaeTcss B TOM, YTO CTOMMOCTb NPOSABMASIETCH TOMbKO B
obwectBe C pasBUTbIMKM TOBAPHO-AEHEXHBIMA  OTHOLUEHUSIMWU U UHCTUTYTamm
obecneymBaOLLMMM 3aLLUTY COOCTBEHHOCTN.

dakTnyeckn rnonyvaeTcs, YTO CTOMMOCTb — «UHCTPYMEHT», «Mepurio» Aans
N3MepeHns Nosie3HoOCTU. A pbIHOYHAs CTOMMOCTb — 3TO YHUBEpPCasibHbIA UHCTPYMEHT,
«YHUBEpCANbHOE Mepuno» Ansi U3MepeHUsl NONe3HOCTU OOBLEKTOB, a MCYMCNAT
NnonesHoCTb B AeHbrax: pybnsax, gonnapax v gpyrov BanioTe. «YHUBEPCanbHOCTb» B
onpeaeneHum «yHMBEpCanbHOE Mepuro» O3HayaeT, 4YTo Mnpu cobngeHun Tex
YCIOBWUA, MPU KOTOPbIX PacCYMTLIBAETCA PbIHOYHAA CTOMMOCTb B MeXOAYHapOAHbIX
cTaHgapTax, B  NpuHUMNe, JOSKHa norny4aTtbCA OfMHaKoBasi WM cousmepumas
BeNMYMHa BHE 3aBMCUMOCTM OT MeCTa HaxoXOeHus obbekTa M OT MecTa HaxOXOeHUs
cybbekta, umetowlero obpasoBaHue, KBanuduUkaumio, OnbIT, HE3aBUCMMOCTb, W
YOOBMNETBOPAOLIErOo  APYrMM  YCNOBWUSAM,  YCTaHOBMNEHHbIM B MexayHapoaHbIX
CTaHgapTax OueHKM [6], npoBOAsALLEro M3MepeHue Mone3HOCTn o6bekTa, TO eCTb
OLEHLLNKa, OT 3akoHodaTeNnbCTBa CTpaHbl M pexmnma Hanoroobnoxenusa. Hanpumep,
ucriaHel, n psidaHeu, oueHuBaa AoM B benbrun, [OMKHbI MONYYUTb MPUMEPHO
OAWHAaKOBbIN pe3ynbTarT.

HeobxoaumMocTb «yHMBepCcanbHOro Mepuna» Bbid3BaHa rnobanunsaumen MmpoBom
9KOHOMWKM M TaK Xe, Kak Ons Beca M pa3MepoB CYLLEeCTBYIOT Mpasuna pacyeTta
nosie3HOCTU npegmMeTta. OTU npasusia ycTaHoBfeHbl B MexayHapoaHblX cTaHgapTax
OoueHkn [6] un depepanbHOM 3akoHe [4] W BblpaXeHbl B YCIOBUAX OTHECEHUS
paccynTbiBaEMON CTOMMOCTU K PbIHOYHOM CTOMMOCTU. OCHOBHOW CMbICIT YCIOBUIA, Npn
KOTOPbIX PacCYMTbiBAETCA PbIHOYHAs CTOMMOCTb, 3aKM4YaeTCsl B OTCYTCTBUM KaKUX-
nmbo orpaHuMyeHnn ansa pbiHka. HeorpaHMYeHHbIN PbIHOK B YUCTOM BuAe - abcTpakumns
N peanbHO MNPaKTUYECKM He BCTpevaeTcd. B kavectBe npumepa HeorpaHUYeHHOro
PblIHKA MOXHO MPUBECTU «TOMNKYYMA PbIHOK». B yCrnoBMAX «TOMKy4Yero pbiHKa» MepOoMu
Nnones3HoCTN npegMeTa ABNseTcs cymma geHer, obMeHMBaemas 3a OObeKT.



Mcxoaa m3  BbILWEM3NOXEHHOro, MOXHO  CchopMynupoBaTb  criefyrollee
onpeaeneHne pblIHOYHOM CTOMMOCTU. PbIHOYHAA CTOMMOCTb — 3TO Mepa Mone3HOCTU
o0bekTa, oTpaxarwuwlass KOSNIEKTUBHOE BOCMPUATUE U KOMNMEKTMBHbIE OENCTBUSA
YYaCTHUKOB pblHKA, BblpaXXeHHast JEHEXHON CYMMOWN, 3a KOTOPYLO cocTosancs 66l obmeH
MMylwlecTBa Ha daTy oOueHKM Mexay 3amHTepecOoBaHHbIM  MoKynaTenem wu
3aMHTEpPECOBaHHLIM MPOAAaBLOM B pe3ynbTaTe KOMMEPYECKOW COEenku nocne
npoBeAeHUs1 Haanexawero MapkeTuHra, Npu KOTOPoW Kaxkaas u3 CTOPOH AencTeBoBana
Obl, Byayym XopoLlo OCBEAOMIIEHHON, pacyeTNnBO 1 6e3 NPUHYXOEHWUS.

Hago ewe noHumaTb, YTO MpU OUEHKE HEeABWXUMOCTM U OTAESbHbIX BMOOB

ABWKUMOro  MMyLLecTBa NPaKTUYECKN HEBO3MOXHO 00ecneyntb MOMHOCTLIO
BbIMOSIHEHNE BCEX YCIIOBUMA OTHECEHUSI BENMUYMHBI CTOUMOCTU K PbIHOYHOM CTOMMOCTW.
OfHako OUEHLUMKN O0SMKHbI MOAEenMpoBaTh CUTyauMio, Kak ecrniv Obl HEOBUXMMOCTb
Oblnia NnpegMeToM, KOTOPbIA MOXHO BbIHECTU HA OTKPbITbIA «TOSNKYYUA» PbIHOK U, HAakas
K Beyepy nokynatensi, 0bMeHsTb HEeABMXNMOCTb Ha OEHbIN.
Taknum 06pa3oMm, CyTb LOMNOSTHEHUS NOHATUS PbIHOYHOWM CTOMMOCTW 3aKnNio4aeTcsa B TOM,
YTO MMEETCS HEKM Be3fecywmi HabngaTenb, KOTOPbIA HE3PUMO NPUCYTCTBYET NpU
KaXxOon caenke v nepecymtbiBaeT AEHbMM B KapMaHe npodaBua A0 COENKW U nocne
pacyeTta. MiMeHHO 3Ta cymma OyaeT yunmTbiBaTbCHA OLIEHLUMKOM B AarnibHEWLWem npwu
aHanuse «@akta npogaxu» U «COMOCTaBUMOW caenku». 3TO noAaTBepXaaeTcs
nonoxeHnamm  MexayHapodHbIX  CTaHOapTOB  oueHkM  [6],  OOMOSHSAOWUMNK
onpegeneHne pblIHOYHOM CTOMMOCTU: «PBIHOYHYIO CTOMMOCTbL criefyeT MOHUMaTb Kak
CTOMMOCTb aKkTUBa, paccyMTaHHy 6e30THOCMTENBbHO K 3aTpaTtam Ha ero MOKyMKy Wnu
npoaaxy n 6e3 yyeta nodbIX CBSA3AHHbIX CO COAESKON HaNoroB».

970 nonoxeHne MexayHapoaHbIX CTaHAApPTOB OLEHKM [6] B 4aHHOM nepeBoae
MOXeT OblTb WCTONKOBAHO [ABYCMbICIIEHHO, OAHAKO, MCX0O4A U3  KOHTEKCTa
MexayHapoaHbIX CTaHOapTOB OUeHKM [6], crefyeT, 4YTO pPbIHOYHAs CTOMMOCTb
coaepxuT B cebe Bce 3aTparbl, KOTopble B npouecce obMeHa NoHeceT NPon3BOANTENb,
B TOM 4YMCre BCE BO3MOXHblEe MpoLUnble U ByayLime Hanorn u nNnaTtexun, CBsA3aHHbIE C
peanu3auunen npogaBaemMoro Ha 3ToOM pbiHKE B AaHHOE BpeMs ToBapa.

Mcxoas w3 BbILIEU3NIOXKEHHOro, CTAaHOBUTCA SACHbIM M oTHoweHne k HAC.
Hukakoro otHoweHns HOC k cBoucTBY npeamera — MOME3HOCTU, WU3MEPEHHOWN
PbIHOYHOM CTOMMOCTbIO, HEe MMeeT. HeT B pbIHOYHOM CTOMMOCTU HUKAKOro Hanora, Tak
Xe Kak HeT Beca y ASiMHblL, U uUBeTa Yy TemnepaTtypbl. OgHako, Korga OUEHLUMK
paccynTbiBaeT BENMYMHY CTOMMOCTW, Hanpumep, 3aTtpaTHbiM MOAXOAOM, OH Mpwu
onpeneneHnn pbIHOYHOM CTOMMOCTU, UCXOASA U3 NPUHLUMNA 3aMeLLeHmns, 00s3aH y4ecTb
BCE 3aTpaTtbl, KOTOpPble MOryT BO3HMKHYTb MpU  BOCMNPOM3BOLCTBE Kakoro-nmbo
npegmeTta, B Tom uncne n HOC. B 10 e Bpems, ecnu akumm Toprytotca 6e3 HOC, To n
BKIOYaTb B cToMMocTb akun HOC He nmeeT cmbicna.

B Hanuuum «kBasmnapagokcanbHaa» cuTyauus: And ogHuX OObekToB Haao
yuntbiBaTb HOC npu pacuyetax, ons Agpyrux He Hago. lapagokc ucyesaeT, ecnu
MPUHSATb 3@ OCHOBY HE HANoOroBbIN KOAEKC, kak B Nnybnukaumm [1], a npouecchkl, KoTopble
MEHSIIOTCA B 3aBUCUMOCTU OT MECTa, BPEMEHW, OENCTBUS 3aKOHOB W HaroroBoro
3akoHogaTeNnbCTBa. B KaXXaoM KOHKPETHOM crnyyae npu pacyeTe pblIHOYHOW CTOMMOCTU
TOr0 UNN MHOro BuAa O6bEKTOB, TEM UMM MHBIM METOAOM Heobxoanmo 060CHOBLIBaTb
BKMOYEeHne nnun He skntoveHme HOC n gpyrmx coctaBnsAloLWmMX CTOMMOCTM O06beKTa Kak
YUCNEHHOW BEJSIMYMHBI MONE3HOCTU, BblPaXXEHHOW B AEHEXHOW CyMME U UCYUCITIEHHOW
no npasBunaMm YCTaHOBMEHHbIM, B MexayHapoaHblXx CTaHgapTax oueHku [6],
NO3BONSAIOLMM OTHECTU WUCHUCIIEHHYKD BESIMYUHY K PbIHOYHOM CTOMMOCTW. [lpn aTOM
Ana Tex o6beKTOB M MEeToOO0B pacyeTa, ANns KOTopbix Heobxogmmo yuutbiBate HIAOC,
oTcyTcTBMe B pacyeTax HOC GygeT owmbkon, a ons Tex 06beKkToB 1 METOAOB pacyeTa,
AN KOTopbIX He Hago yuuTbiBaTb HOC, pacyet ¢ yuetom HOC 6yaet owmbkomn.



Cnepyet ewe 0obaBuTb, YTO, €CNN pacyeT PbIHOYHOW CTOMMOCTU B Kakon-nnbo
cTpaHe, Hanpumep, B Poccurickon cenepaumm, byoet ocywecTBNATLCA Ha YyCNoBUAX
«MECTHOro  3aKkoHodaTenbCTBa», CYWECTBEHHO OT/MYaloWMXCA  OT  YCrOBUN,
yCTaHOBIEHHbIX B MexayHapoaHbIX cTaHaapTax oueHkn [6], To n pesynbTaThl OyayT He
CpaBHMMbIMU, KaKk ecnn 6bl B Poccuinckon degepaumm AencTBoBar 3akOH UCYUCIEHMUS
Beca B nydax, a COOTHOLUEHUS — «Ny[, pPaBeH LUecTHaguath Kunorpammam» He 6bino
Obl.

B crtatbe aBTOp HaMEPEHHO YMPOCTUN OTAENbHbIE MOSIOXKEHMUS, KOTOpbIE, HE
N3MEHSAS1 CMbICNa, NO3BOSIUMNN YNPOCTUTb U3STOXEHNE.

BbiBOAbI.

1. CnepgyeT nameHuTb onpegernieHme pbIHOYHOW CTOMMOCTU B 3aKoHe [4], a
TakKke BHE 3aBMCUMOCTM OT (POPMYMMPOBKN PbIHOYHOM CTOMMOCTU B
3akoHe [4] ncnonb3oBaTb NPUBEAEHHOE OnpeaesieHune.

2. Mpwn pacyeTe pbIHOYHOWM CTOMMOCTU TOrO UNN MHOTO BMAA OOBHLEKTOB TEM
UNU UHbIM METOAOM HeobxoaAMMO OOOCHOBbLIBATb BKMOYEHWE WMN HE
BkntovyeHne HOAC u gpyrmx cCOCTaBnslOWMX CTOMMOCTM OObekTa Kak
YUCMNEHHOW BENUYUHBI MOME3HOCTU, BbIPaXXEHHOW B AEHEXHOW CyMMe U
MCYNCNEHHON NO nNpaBunam, YCTaHOBMEHHbIM B MexayHapoaHbIX
CTaHgapTax oOueHKM [6], NO3BONAWNMM OTHECTU WUCYUCIIEHHYIO
BENUYNHY K PbIHOYHON CTOMMOCTHU
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